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Cite policy requirement, or explain why item is on the Board agenda: 
 
Board P ol i c y 1A.2. P a rt 5, S ubpart E char ges t he Audi t C om m i tt ee wi t h overs eei n g t he work of 
ex t ernal audi t ors .  
 
Scheduled Presenter(s):  
 
Bet h Bus e, D eput y Di rec t or, Offi ce o f Int e rnal Au di t i ng  
C h ri s t o p h er Hal l i n g, S ys t em Di rect o r fo r Fi n an ci al  Ai d  
S t eve W i s chm ann, P art ner wi t h Kern, DeW ent er, Vi ere, Lt d.  
 
Outline of Key Points/Policy Issues: 
 

 The audi t report  cont ai ns  t hr ee ad mi n is t rat i v e fi nd i ngs  and t wo i s ol at ed co m pl i ance 
fi ndi ngs r el at ed t o ce rt ai n feder al fi nanci al ai d r e gul at i ons .  

 
Background Information:  
 

 Fede ral l aw requi res an a nnua l audi t of m aj or fed e ral fi nanci al as s i s t ance p r ogr am s , 
i ncl udi ng t he s t udent fi na nci al ai d pro gr am s . 

 M nS C U recei ved $ 216 m i l l i o n in fed eral grant s and s t udent s  borrowed o ver $559 m i l l i o n 
of fede ral l oans i n fi s c al ye a r 2009.  

 The fi rm of K ern, D eW ent er, Vi er e, Lt d. conduct ed t he audi t as pa rt of i t s res pons i b il i t i es 
as pri nci pal audi t or fo r M nS C U.  
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