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Outline of Key Points/Policy Issues: 
Board policies and procedures are reviewed to: 

1. assure contemporary and responsible business practices are maintained 
2. assure the system’s current financial and operating control mechanisms are 

sustained or strengthened 
3. assure continuity of operations 
4. clarify conflicting or misunderstood information 
5. eliminate redundancy 

 
Background Information:  The Finance Division is responsible for reviewing and 
proposing amendments to most board policies in Chapters 5, 6, and 7.   
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Proposed Amendment to Board Policy 5.16 Risk Management and Insurance 

 
 
BACKGROUND 
 
Board Policy 1A.1, Part 6, Subpart H, has established that each board policy and system 
procedure is to be reviewed at least once every five years.  This purpose of this review is 
to: 
 

1. assure contemporary and responsible business practices are maintained 
2. assure the system’s current financial and operating control mechanisms are 

sustained or strengthened 
3. assure continuity of operations 
4. clarify conflicting or misunderstood information 
5. eliminate redundancy 

 
Policy 5.16 Risk Management and Insurance 
The change to Policy 5.16 clarifies that the office of the chancellor, colleges, and 
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BOARD POLICY                                                            5.16 
 
Chapter 5 Chapter Name   Administration 
 
Section 5.16 Policy Name     

5.16 Risk Management and Insurance  1 

Risk Management and Insurance 
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